
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Euro High Yield Bond

Report as at 11/12/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Euro High Yield Bond

Replication Mode Physical replication

ISIN Code LU0165128348

Total net assets (AuM) 538,264,121

Reference currency of the fund EUR

Securities lending data - as at 11/12/2025

Currently on loan in EUR (base currency) 62,859,676.40

Current percentage on loan (in % of the fund AuM) 11.68%

Collateral value (cash and securities) in  EUR (base currency) 68,034,920.27

Collateral value (cash and securities) in % of loan 108%

Collateral data - as at 11/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A0DXC2 ATGV 4.850 03/15/26 AUSTRIA GOV AT EUR AA1 50,078.03 50,078.03 0.07%

AT0000A2NW83 ATGV 02/20/31 AUSTRIA GOV AT EUR AA1 10,446.32 10,446.32 0.02%

AT0000A2Y8G4 ATGV 1.850 05/23/49 AUSTRIA GOV AT EUR AA1 50,328.35 50,328.35 0.07%

AU000XCLWAS7 AUGV 3.000 03/21/47 AUSTRALIA GOV AU AUD AAA 23,815.16 13,576.12 0.02%

AU3CB0271955 TCV 2.250 11/20/41 MTN TRESURY CORP VIC BND AU AUD AAA 2,090,940.10 1,191,965.56 1.75%

AU3CB0319143 BANQV 4.400 05/24/30 MTN BANQUE DEVELOPPT BND FR AUD AA2 29,661.68 16,909.00 0.02%

AU3SG0002082 NSWTC 2.000 03/08/33 TCORP BND AU AUD AAA 1,030,214.58 587,286.21 0.86%

AU3SG0002256 TCV 2.000 11/20/37 MTN TRESURY CORP VIC BND AU AUD AAA 2,090,775.03 1,191,871.46 1.75%

AU3SG0003072 TCV 5.250 09/15/44 TRESURY CORP VIC BND AU AUD AAA 2,090,743.12 1,191,853.26 1.75%

BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 52,476.28 52,476.28 0.08%

Securities lending statistics

12-month average on loan in EUR (base currency) 133,074,506.12

12-month average on loan as a % of the fund AuM 19.58%

12-month maximum on loan in EUR 171,449,128.26

12-month maximum on loan as a % of the fund AuM 23.37%

Gross Return for the fund over the last 12 months in  (base currency fund) 257,761.92

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0379%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 11/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000320292 BEGV 4.250 03/28/41 BELGIUM GOV BE EUR AA3 596,378.10 596,378.10 0.88%

BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 66.64 66.64 0.00%

CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 311,622.33 193,230.33 0.28%

CH0440081401 CHGV 07/24/39 SWITZERLAND GOV CH CHF 2,135,931.71 2,285,758.57 3.36%

DE0001030740 DEGV 1.300 10/15/27 GERMANY GOV DE EUR AAA 3,392,288.99 3,392,288.99 4.99%

DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 3,392,289.12 3,392,289.12 4.99%

DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 79,028.02 79,028.02 0.12%

DE0001102622 DEGV 2.100 11/15/29 GERMANY GOV DE EUR AAA 102,343.19 102,343.19 0.15%

DE0001141844 DEGV 10/09/26 GERMANY GOV DE EUR AAA 193,726.56 193,726.56 0.28%

DE000BU2D012 DEGV 2.900 08/15/56 GERMANY GOV DE EUR AAA 603,985.41 603,985.41 0.89%

DE000BU2F009 DEGV 2.600 05/15/41 GERMANY GOV DE EUR AAA 3.75 3.75 0.00%

DE000BU2Z049 DEGV 2.500 02/15/35 GERMANY GOV DE EUR AAA 192,705.81 192,705.81 0.28%

DK0009922320 DKGV 4.500 11/15/39 DENMARK GOV DK DKK AAA 912,196.50 122,125.72 0.18%

DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 4,048,160.38 541,971.49 0.80%

DK0009924102 DKGV 11/15/31 DENMARK GOV DK DKK AAA 69,704.78 9,332.14 0.01%

DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 17,089,241.62 2,287,923.60 3.36%

DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,849,275.16 247,582.68 0.36%

DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 17,077,948.66 2,286,411.69 3.36%

FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 94,550.38 94,550.38 0.14%

FR0010171975 FRGV 4.000 04/25/55 FRANCE GOV FR EUR AA2 886,911.86 886,911.86 1.30%

FR0010171975 FRGV 4.000 04/25/55 FRANCE GOV FR EUR AA2 78,901.46 78,901.46 0.12%

FR0010809434 FRGV 10/25/30 FRANCE GOV FR EUR AA2 107.33 107.33 0.00%

FR0010810200 FRGV 10/25/28 FRANCE GOV FR EUR AA2 5,585.92 5,585.92 0.01%

FR0011008705 FRGV 1.850 07/25/27 FRANCE GOV FR EUR AA2 1,215,177.91 1,215,177.91 1.79%

FR0011982776 FRGV 0.700 07/25/30 FRANCE GOV FR EUR AA2 99,336.14 99,336.14 0.15%

FR0013515806 FRGV 0.500 05/25/40 FRANCE GOV FR EUR AA2 46,015.18 46,015.18 0.07%

FR001400L834 FRGV 3.500 11/25/33 FRANCE GOV FR EUR AA2 3,392,201.38 3,392,201.38 4.99%

FR001400OHF4 FRGV 3.250 05/25/55 FRANCE GOV FR EUR AA2 5,984.45 5,984.45 0.01%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 180.09 206.06 0.00%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 68,252.80 78,094.85 0.11%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 982,069.24 1,123,683.62 1.65%

GB00B84Z9V04 UKT 3 1/4 01/22/44 UK TREASURY GIL GB GBP AA3 0.79 0.90 0.00%

GB00BBJNQY21 UKT 3 1/2 07/22/68 UK TREASURY GIL GB GBP AA3 157,499.40 180,210.81 0.26%

GB00BD0XH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 977,287.30 1,118,212.13 1.64%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 977,286.99 1,118,211.77 1.64%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,134,787.00 1,298,423.29 1.91%

GB00BJLR0J16 UKT 158 10/22/54 UK Tresury GIL GB GBP AA3 157,370.05 180,062.81 0.26%

GB00BM8Z2W66 UKTI 0 1/8 03/22/73 UK Treasury GIL GB GBP AA3 57.91 66.26 0.00%

GB00BMBL1D50 UKT 1/2 10/22/61 UK TREASURY GIL GB GBP AA3 709,397.15 811,692.22 1.19%



Collateral data - as at 11/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BMBL1F74 UKT 0 58 10/22/50 UK TREASURY GIL GB GBP AA3 3,673.54 4,203.26 0.01%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 766,568.70 877,107.91 1.29%

GB00BMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 397.45 454.76 0.00%

GB00BMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 69,112.92 79,079.00 0.12%

GB00BN65R313 UKT 3 1/2 01/22/45 UK TREASURY GIL GB GBP AA3 44,125.83 50,488.77 0.07%

GB00BPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 44,183.37 50,554.61 0.07%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 1,449,314.75 1,658,305.94 2.44%

GB00BT7HZZ68 UKTI 1 1/8 09/22/35 COR UK TREASURY GIL GB GBP AA3 1,447,137.10 1,655,814.27 2.43%

GB00BT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 1,449,314.78 1,658,305.97 2.44%

GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 1,447,302.07 1,656,003.03 2.43%

GB00BVP99897 GBGV 5.250 01/31/41 UNITED KINGDOM GOV GB GBP AA3 679,657.66 777,664.29 1.14%

GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 44,183.90 50,555.22 0.07%

GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 69,115.31 79,081.74 0.12%

GB00BZB26Y51 UKT 1T 09/07/37 UK TREASURY GIL GB GBP AA3 51.18 58.56 0.00%

IE00BK9ZQ967 TRANE TECH ODSH TRANE TECH COM US USD AAA 1,092,933.98 938,804.90 1.38%

JP1024751R89 JPGV 0.900 08/01/27 JAPAN GOV JP JPY A1 7,006,758.63 38,463.93 0.06%

JP1024781RB5 JPGV 1.000 11/01/27 JAPAN GOV JP JPY A1 617,941,796.18 3,392,220.52 4.99%

JP1051811RA8 JPGV 1.300 09/20/30 JAPAN GOV JP JPY A1 136,916,612.13 751,610.17 1.10%

JP1103451GC0 JPGV 0.100 12/20/26 JAPAN GOV JP JPY A1 203,684,822.43 1,118,137.40 1.64%

JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 418,608,683.77 2,297,972.03 3.38%

JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1 43,615,546.96 239,429.59 0.35%

JP1300851R17 JPGV 2.300 12/20/54 JAPAN GOV JP JPY A1 40,750.64 223.70 0.00%

NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 66,089.52 66,089.52 0.10%

NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 13,460.03 13,460.03 0.02%

NO0010844079 NOGV 1.750 09/06/29 NORWAY GOV NO NOK AAA 2,289,891.59 193,709.40 0.28%

NO0013148338 NOGV 3.625 04/13/34 NORWAY GOV NO NOK AAA 2,289,161.19 193,647.61 0.28%

SE0008014062 SEGV 0.125 06/01/26 SWEDEN GOV SE SEK AAA 2,097,297.14 193,389.94 0.28%

US013051ET04 ALBTA 4.500 01/24/34 ALBERTA BND CA USD AAA 25,775.91 22,140.91 0.03%

US013051EY98 ALBTA 4.300 11/02/35 ALBERTA BND CA USD AAA 428,874.05 368,392.85 0.54%

US0378331005 APPLE ODSH APPLE COM US USD AAA 833,113.18 715,624.87 1.05%

US3130AECM01 FHLB 3.625 06/10/33 FHLBANKS BND US USD AAA 1,361,896.41 1,169,837.37 1.72%

US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND US USD AAA 1,361,935.78 1,169,871.19 1.72%

US313383PK11 FHLB 4.140 07/05/33 FHLBANKS BND US USD AAA 552,016.89 474,169.68 0.70%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 1,930,163.19 1,657,965.33 2.44%

US676167CQ04 OKB 4.000 05/28/28 MTN OEKB BND AT USD AA1 1,387,133.33 1,191,515.30 1.75%

US683234EV67 ONTAR 3.900 09/04/30 ONTARIO BND CA USD AAA 1,361,863.97 1,169,809.51 1.72%

US7134481081 PEPSICO ODSH PEPSICO COM US USD AAA 1,291,162.42 1,109,078.52 1.63%

US912810QH41 UST 4.375 05/15/40 US TREASURY GOV US USD AAA 789.79 678.41 0.00%

US912810RC45 UST 3.625 08/15/43 US TREASURY GOV US USD AAA 279,202.74 239,828.67 0.35%



Collateral data - as at 11/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US912810RJ97 UST 3.000 11/15/44 US TREASURY GOV US USD AAA 312.27 268.23 0.00%

US912810SX72 UST 2.375 05/15/51 US TREASURY GOV US USD AAA 108,901.89 93,544.20 0.14%

US912810UB25 UST 4.625 05/15/44 US TREASURY GOV US USD AAA 279,192.68 239,820.03 0.35%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 5,742.76 4,932.90 0.01%

US9128283R96 UST 0.500 01/15/28 US TREASURY GOV US USD AAA 58,822.70 50,527.33 0.07%

US9128284V99 UST 2.875 08/15/28 US TREASURY GOV US USD AAA 15,645.79 13,439.37 0.02%

US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV US USD AAA 3,949,170.67 3,392,245.85 4.99%

US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV US USD AAA 124,273.92 106,748.41 0.16%

US91282CGK18 UST 1.125 01/15/33 US TREASURY GOV US USD AAA 105.54 90.65 0.00%

US91282CJY84 UST 1.750 01/15/34 US TREASURY GOV US USD AAA 91,747.33 78,808.82 0.12%

US91282CKV27 UST 4.625 06/15/27 US TREASURY GOV US USD AAA 82,951.26 71,253.20 0.10%

US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV US USD AAA 274,770.36 236,021.35 0.35%

US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV US USD AAA 712,940.97 612,399.73 0.90%

US91282CLW90 UST 4.250 11/15/34 US TREASURY GOV US USD AAA 279,265.25 239,882.37 0.35%

US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV US USD AAA 277,945.78 238,748.97 0.35%

US91282CNH06 UST 3.875 06/15/28 US TREASURY GOV US USD AAA 70,632.52 60,671.70 0.09%

US91282CPB18 UST 3.500 09/30/27 US TREASURY GOV US USD AAA 209,697.97 180,125.69 0.26%

US91282CPM72 UST 3.750 11/30/32 US TREASURY GOV US USD AAA 205,418.19 176,449.45 0.26%

US91282CPN55 UST 3.500 11/30/30 US TREASURY GOV US USD AAA 30,300.19 26,027.16 0.04%

XS0782697071 OBBHD 3.375 05/18/32 MTN OEBB GOV AT EUR AA1 9,466.02 9,466.02 0.01%

XS2283226798 ONTAR 0.250 12/15/26 MTN ONTARIO BND CA GBP AAA 1,023,275.86 1,170,832.24 1.72%

Unknown Company Description UNK GBP 953,757.02 1,091,288.78 1.60%

Total: 68,034,920.27 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value



Top 5 borrowers in last Month

No. Counterparty Market Value

1 JP MORGAN SECS PLC (PARENT) 30,366,606.07

2 MERRILL LYNCH INTERNATIONAL (PARENT) 16,869,353.67

3 HSBC BANK PLC (PARENT) 16,391,115.96

4 DEUTSCHE BANK AG (PARENT) 9,751,615.39

5 BARCLAYS BANK PLC (PARENT) 8,213,385.50
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